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Median Home Price Is 

Soaring 

T oday’s graph shows us what 

people are paying for homes in 

Tallahassee in 2020 compared with 

2002. 

The area shaded in blue plots homes 

sold in 2002 while the area shaded 

in red plots 2020 home sales. Each 

price range of the homes sold are 

measured on the horizontal axis, 

while the percentage of all homes 

sold is measured on the vertical axis. 

To say that home prices have risen in 

18 years is a gross understatement. 

Home affordability at all levels is  

be ing  threa tened ,  and the  

foreseeable future only shows home 

prices rising faster. 

A few interesting facts from the 

graph:  

33% of homes were less than $100K 

then versus 10% of homes now. 

66% of homes were less than $150K 

versus 26% of homes now. 

The “blue” 6’s show that the top 3% 

of buyers paid more than $350K 

then versus today’s top 3% pays 

more than $600K.  

With low inventories and strong  

demand, expect home prices to  

continue to grow at alarming rates.  
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